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To the áttention of Mr Th¡erry Vasquez
CNP Assurances, Sucursal en Espáña
Calle Cedaceros, 1O

28014 lt/lADRlD

Spain

3 July 2023

Engagement letter for the provision of tax services

Dear Mr. Thierry Vasquez,

Thank you for choosing Ernst & Yo.rng. S.A. ("Ey') to perform profess¡onal services (the ,,Services.,)

for CNP Assurances, Sucursaten España and CNP Caut¡on, Sucursal en España (both referred as 
..CNp

Assurances Group entities" or "crient"). we appreciate the opportun¡ty to assist you and look forward
to work¡ng with you.

fhe attached statement of work descrit es the scope of the services, our fees for the services, and
any addit¡onal arrangements TheServiceswill be subject to the terms and cond¡tions of this lctter,
together with its attachments. ¡ncluding the General lerms and conditions. the appt¡cable starement
of Work and any other Appendices (together, th¡s ,'Agreement,,).

Please sign th¡s letter in the space provided below to indicate your agreement with these
arrangements and return it to us at your earliest conven¡ence. lF you have any questions about an y oF
these materials, please do not hesitate to contact us so that we can address any ¡ssues you identiry
before we begin to provide the Servrces.

Yours srncerely,

3áG5.6\
lnés Cabral
fax Partner

Agreed:
CNP Assurances, Sucursal en España

Mr. David Lattes

Enc
Copy of this letter with all appendices for you to s¡gn and return
Append¡x I - Statement ot work
Append¡x ll - General terms and coñditions

sftlcdidca¡ónrñ. cágrr¡§ocEl r ¡7oo25tuÉr cd¡ú'ñhndsooo:26nt.cN c{Go¿l d. L6bo $b o ñeso nffi"
a l]I'@r ñ¡ñ or Emr ü Yúns oú'¡ Lh(€i,
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Appendix I - Statement of work

1. Scope of services

According with the informatron provtded, CNP Assurance Group entities will start operat¡ng in
Portugal under the Freedom of Services reg¡me, by offer¡ng non-life insurances

consider¡ng this framework and the need to comply with tax reportng and compliance requirements in
Portugal, CNP Assurances, Sucursal en España Group entities requested from Ernst & young, S A
("EY") assistance as regards the following tax services.

Tax Registration

To be able to operate in Portugal and to comply w¡th tax reponing obligat¡ons, each CNp Assurance
Group ent¡ty shall be registered for tax purposes. lherefore, Ey will support each CNp Assurance
Group entity on the t¡-eatment of formalilies to prepare and submit to Portuguese Tax Authorities
(" PfA") the Beginning Of Activity Return for each tegat entity. This submission ¡s mandatory tor aI
fore¡gn entit¡es that come to carry out any businesses or isolated trades in portugal and shall be
submitted w¡th¡n a deadl¡ne of 90 days count¡ng from the ¡egal registration of each entity and ¡s

dependent of the conclusion of all legal reg¡strat¡on processes EY serv¡ces includethe following
proceduresi

Review the documentation to be made available by CNP Assurance Group entities upon request
in order to confirm its sufficiency for f¡lling purposesl

F¡il-in the Form to be filed and present it to PfA.

EY will a¡so support on the process of registration at the pTA portal, if requrred.

ln order to carry out the services proposed rn this sect¡on, CNP Assurances Group must provide all
relevant information to EY 30 days before the legal deadline to submit the Beg¡nning Of Activrty
Return

b. Tax Compliance

As rega rds tax compliance services, our support will comprise the following procedures

a

preparation, review and subm¡ssion of the Stamp 0uty l\4onthly Return, on behalf of each CNP
Assurance Group ent¡ty;

preparation, review and submiss¡on of the applicable lnsurance Prem¡um Taxes ("lPf") Returns,
on behalf of each CNP Group entrty.

lhe present proposal covers the following ent¡ties from CNP Assurance Group

Entity

CNP Assura¡ces, Sucursal en España

CNP Caution, Sucursalen España

Address

Calle de Cedaccros. 10 Planta 5' lTquierda - 28014 Madrid

Calle de Cedaccros. 10-Planta5'lzquierda 28014 Madrid

Appendix I Statement of ,¡/ork

CNP Assurances, Sucursal en España
Page 2
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Buildiñq á better

All communicat¡on, including exchange of files and other elements requlred to perforffi the work, will
be only conducted directly between EY and CNp Assurances, Sucursat en España Group entities.

CNP Assurances Group entities will monthly provide ail relevant and necessary information to execute
the services proposed by the 8rh calendar day of the next month of the relevant tax reporting period.

2. Lim¡tat¡ons on our work

As of today, the procedures for verifying independence and absence ol conil¡cts of ¡nterest have yet
to be completed. On this basis, pr¡or to our acceptance for the prov¡s¡on of the servrces contained in
th¡s proposal, we will have to complete sát¡sfactorily these procedures.

Our ass¡stance will not comprise the direct intervent¡on on the monthly payment by means of prepare,
rece¡ve and deliver the respective payment instrument to accomplish with the monthly tax payment,
wh¡ch should be exclusively undertaken by CNP Assurances Group employees.

our work will rely on the data made available by cNP Assurances Group and will not include any test to
the accounting records nor to the undertying documentation

We note that this work will not comprise a thorough analys¡s of CNP Assurances Group operations and
their documentary suppon Hence, EY will not be responsible for adjustments made by portuguese
Tax Authorities to these tax returns in the context of a tax audrt.

All relevant data to be processed by us to execute the tasks comprised in sectron l scope ofservices
shall be provided by CNP Assurances Group on a previously agreed template format, and we will
assume the meñt¡oned data rs accurate and correct.

EY will not be responsible or accountable for any consequence result¡ng from any failure on the
submissioñ of tax returns or on páyment of taxes. ¡n the case where the information provided by CNp
Assurances Gloup to EY is not accurate or incorrect or if the information is provided before the d¿te
of del¡ver to EY ágreed ¡n section 1 . Scope of service

3. Team

The EY team ass¡gned to this work will be led by lnés Cabrat. Partner i-esponsible by Ey láx
department in charge of the Financial Serv¡ces sector, and coord¡nated by Tiago Capelo Silva. Tax
Senior l\¡anager, also from the same depártment.

Notwithstanding, in case of need, there w¡ll be asked to ¡ntervene, in particular matters, other
elements from the Tax Services department with relevant skjlls and knowledge, to better respond to
your requests

§r
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4. Fees, expenses and bill¡ng arrangements

According to our standard procedures for this type of work, for providing the services ¡ncluded in
section 1. 'Scope of services, we propose the fees presented in the table below:

a. Tax Registration (2 returns)

b. Tax compl¡ance

i) Preparation, review and sübm¡ssion of Stamp Duty
Monthly Return (per rcturn)
¡i) Preparatioñ, review añd subñission of IPT retu.n
(per return)

TOTAL (Tax compltance)

One-off

[¡onthly

Month ly

750

250

r .000

750

mo

Further to your reguest, we are w¡lling to provide a 5% discount on the first year (l¡rst 12 months)
regarding the tax compl¡ance work (point b. of the table above).

0ther tax services that eventually may be requested by CNP Assurances Group, related to the act¡vity
carried out rn Portugal under the Freedom of Services Reg¡me but not included in section 1 above,
shall be subject to a pr¡or request and will be subject to a spec¡fic fee quote These additio al services.
upon approval by CNP Assurances, Sucursal en España, will be charged at an hourly rate of € '145

Other tax services that CNP Assurance Group entities may request from EY will need to be sublect to a
specific permissrbrlrry analysis and fee quotatton

The fees corresponding to EY from next J uly 1 , 202 3 and until the expiration of the contract, or the
expiration of the extension rn question, shall be invo¡ced by EY to the lnsurance Entities in accordance
with the percentages set forth below:

Sixty seven percent (67%) to the entity CNP Assurances. Sucursal en Españá;

Th¡rty three percent (33%) to CNP Caut¡on, Sucursal en España

The percentages ¡ndicated may be mod¡ñed by the Underwriters at each renewal of the Contract, for
which it will be sufficient to communicate to EY the percentages that will apply to each ent¡ty during
the following extension of the Contract.

Expenses

All expenses incurred, namely travel expenses within the Portuguese territory, will be charged
separately at cost, and will be subJect to a previous approval between EY and CNP Assurances Group

Payment condrtions

Our invo¡ces are due within 15 days from the issuance date

5r

Type of
work

Proposed fees (€)
Service

CNP CNP
CautionAssurances
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5. General terms and conditions

The scope of our work is restr¡cted to the spec¡fic taxes on which we provide adv¡ce in the particular
case. We would be happy to adv¡se you on the eifect of other taxes if instructed to do so.

Any advice wrll be based on the law as it stands at the time the advice is provided

It is important that you ask us to review any advice already given if á transaction is delayed. or ¡s to be
repeated, or if an apparently similar transaction is to be undertaken. Our or¡ginal advice may not be
applicable or appropr¡ate in such ctrcumstances,

ln our advice, we may ind¡cate areas of risk and poss¡ble exposure to chall€nge by relevant tax
authonties and the means by wh¡ch such risk may be mitigated. lnevitably, it is not possible to
guarañtee that the tax authorities will not challenge a transaction nor to guarantee the outcome of
such a challenge rf ra¡sed

Should you have any contact from tax authorities in respect of transáctions on which we are advising
you, you are recommended to contact us for advice on how to proceed.

EY, the other EY Firms and our respect¡ve service providers may Process Cl¡ent lnformation obtained
in connect¡on with Serv¡ces perfotmed for you, for benchmarking, research, thought leadership and
related purposes, and to enhance the services we provide to you and other clients, provided that we
do not ident¡fy you or any individuals related to you, or otheTwise make reference to you, in
connection with these matters lnall such matters. we w¡ll comply with applicable láw and professionál
obligations.

The nature and content of any tax advice we provide will necessarily reflect the specif¡c scope and
limitations of ass¡stance that is requested, the amount and accuracy of information provided to us and
the timescale with¡n which the tax advice is required. lf we are asked to provide our tax advice ¡n an
abbrev¡ated format or timescale, you accept that you will not receive all the information you would
have received had we provided a full written report or had been able to perform the work without an
abbreviated trmescale.

fo the extent that the provision of the Services ¡s impacted by a pandemic (¡ncluding COVID 19) and
ány reasonable concerns or measures taken to protect the health and safety interests of e¡ther Party's
personnel, the Pafties will work together to amend the [engagement agreement] to provide for the
Services to be delivered ¡n an appropriate manner, including any resulting modilcations with respect
to the t¡melines, locat¡on, or manner of the delivery of Services.

Neither party shall ass¡gn any of its r¡ghts or obligations under this Agreement in whole or in part
without the prior written consent of the other party; provided, hovr,ever, that EY may assign or novate
any of its rights and obligations under this Agreement in whole or in part to (i) any otter EY Firm
and/or (ii) any entity resulting from, or established as part of, a restructur¡ng, sale or transfer of an
EY F¡rm, in wllole or in part, provided further that any such assignment or novation does not
materially affect the cont¡nuity ofthe Services. EY shal¡ prov¡de Cl¡ent w¡th notice of any such
ass¡gnment or novation.

§t

Bulldinq a better
workinq world



EY
Suildino

Appendix I - Statement of work
CNP Assurances, Sucursat en Españ¿

page 6
n §etter

Notwithstand¡ng the provisions set in our Generál ferms and conditions, our services are subject to a
contractual obligat¡on of secrecy, in the sense that is rererred to in article 1 3 of the Law n r. 26/2020,
of 21 )uly, that transposed the Directive (EU) 2018/82?, of the Councit, of 25 t ay 201 B, usualty
addressed as Mandatory Disclosure Regime ("iMDR"). which in portugal appl¡es to cross.border and
domestic arrangements, without prejudice of the obligat¡ons of disclosure to any regul¿tory, tax or
legal authorities, national or foreign, whenever expressly requested to do so.

As you are aware, the EU l\¡DR requires intermediaries which meet certain Eu nexus cr¡teria to
disclo5€ to the relevánt tax authorities certain cross border arrangements (also applicable to internal
arrangement in Portugal) which contain one or more prescribed h¿llmarks. From 1 January 2021
reporting is required within 30 days of the relevant trigger event.

Please note that, besides the EU MDR. there are other countries/territories that are ¡ntroducing or
have ¡ntroduced mandatory disclosure rules based on the recommendataons of the oEcD BEps Action
12 Report.

We would be happy to advise you in rnore detail about this regime if instructed to do so.

EY ¡s exempted from the requirement to disclose arrangements where contractual obligation of
secrecy applies to our advice. lf there is a reportable cross-border or domest¡c arrangement, Ey rs
requ¡red to not¡fy the Client within 5 days of the relevant trigger event that you are requ¡red to máke
the disclosure to the Portuguese Tax Authorities. You should then inform Ey within 3O days that you
have complied with the d¡sclosure obligation and present proof of the subm¡ssion before the
Portuguese Tax Authorities; otherwise, EY would have to disclose the reportable arrangement

Any EY Firms or other Service Provtders, to which we subcontract port¡ons of the Services, may be
required to make a disclosure. Any such EY F¡rm or ot¡er Service Provider will determine at their sole
discretion whether they are required to disclose to the tax authorities any such cross-border
arrangements covered by the Servicés

We will share with you in advance wherever possible any disclosure that our subcontractors have the
obl¡gation to make in respect of the Services and in any event prov¡de you with a copy of the
disclosure submitted at your request.

Where an obligation to comply with irDR may arise ¡n connection w¡th this engagement, we will charge
for related add¡tional time incurred on our usual basis. We will be happy to discuss est¡mated fees with
you at the time such matter is identified.

ln addition to the aspects specially ruled in the present engagement letter, our services would be also
subject to EY General Terms and Conditions, a copy of which we attách as an Appendix to this letter

We t^,ill, however, need to check whether each new p¡ece of work is pcrm¡ssible under aud¡t
¡ndependence requ¡reñents and, where applicable, covered by aud¡t comm¡ttee pre-approval, before
commencing work.

Clausel3 (b) ofthe GeneratTerms and Conditions included rn Appendix llshalt bereptacedbythe
follow¡ng wording; " Client (and any others for whom Scrv¡ces are prov¡ded) may not recover from Ey,
¡n cont(act or lort, under statute or othetwise, aggregate damages in excess of three t¡mes the fee
actually pa¡d for the Serv¡ces that direcaly caused the loss ¡n connect¡on with claims aris¡ng out of th¡s
Agreement or otherwise rclating to the Services."

5t
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CNP Assurance Group expressly authorize EY to engage ¡n commun¡cat¡ons with Portuguese Tax
Authorities on behalf of the CNP Assurance Group ent¡ties under this Agreement, ¡n connection with
the proposed Services.

6, Your and EY obl¡gat¡ons

The preparation of the work described in 'Limitations on our work' sect¡on of this proposal will be
made based on the informatlon previously required to the entities in scope and will follow the standard
scope and responsibilities summa zed tn Append¡x ll.

7. ferm and reñewal conditions ofthe Proposal

The present Proposál has the duration of 1 (one) year. start¡ng from the date of its adjudication, and it
¡s cons¡dered to be automat¡cally extended for equal and SUccessrve penods of time, whenever no
updates of scope or of financial conditions are expressly declared, or when none of the pans inform
the other the will to not renew the Proposal. lfthere is the intention to perform any changes to the
initial Proposal, th¡s should be done by registered letter and sent in advance, within a period not
shorter than 90 days prior to the term ofthe Proposal.

)t
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Appendix ll - General terms and cond¡tions
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ápDi..br! r.r r.rd CrLm *¡l| Fofro¡y ñóltty Ey
o, e(¡ Eg¿rr.qur/.m.nl lo ilre.rt.¡t cle¡t t
p.fñll.¡,to.loh)i

(.) to oth., FGEont(w¡r¡ rY i p.¡órerita..
M*^l). *ho ñ¿y u* it dlv d rÉclri.d ñ

¡d) cri.nt !h.l

l.¡i' thdn lh,.e y.dc rolntlnq rrom the d¡r.
Cllent .ds.r.rr !f, or r¡.uE nác. b.eó ¡r¡r.

(t'j t.t¡(.rledr n co¡fdl¡É I¿l ad,ic.

I cr¡.ñtdrf¡o'.sr Reroftio. ¿ ú
rhdrrnút drte.,edil oroodiarir f¡oñ i. fom proirr,.d
by Er ol.nl5¡árlinlofñ rhóe. ro *hoo ir dlkrorca r
Reporr (orher th¡¡ di!.roúré or r¿r Adv,.E t! tdr
¿ut¡url.r)rh¿l lh.? m¿, n.r .d
wlhoúl €Y'i lnor *,1r.ñ ro.*.r, SlDhct to rhé
lor.@nq, crr.^i ú nrr @h,blr.c bv rhir s€iion 12
toñ ulñq Dlrrv.h¡r.r th¡t do mt qu¡lryd5 R.D!r13
ln (oñtuni.¿non irth th rd párr.! orovrúed th¿t: (il
ther. r ño r.I.r.ñ¿¿ ra or.ommuñ¡.di.ñ ür FVaor
añy olnn€Y Ftrñ'i ñvD¡v.ñ.nt
a.h O.,rvér¡Dr¿s, ¡nr (ii) CÉit ¿r$m$ i!1!

l.a. Th. ririlán¿ie * o¡n l¡ sdll¡rnt L3lb)&dl ñbo?.
wn¡ ¡ot .ppry to ror!$ o. d¿úrqr! .i6cd by ty,s

¡n. eft.nr !ronrbil.d
by ¿pp j..tf. ¿w dr u'ur.s¡und¡.Equ dt6rs.

r5. c¡l¿ñr(añ¿ ¡ny dn.fs,or ¡
únd. lhis aq..d.trl) mdy nor ñak. ¡.Lrm ú ¡¡nr¡
ern..d¡os ¡.r¿trñ r. lhr salk.s or olhr,rB.
üid.,IrrÉ 40...mát.A.in!l úvolñ¿r Ey tnñ or eYp.r!on. crF.t !t.ú ñ¿re.ny.rár. of rrlñ9
,rcr.dlnqr 6lt ¡o.l¡et EY

13. a¡ p.rl of tht p!rt,.:'.ommdftr¡róra^U.rent', lh€
elÉs h... mu¡L¡¡y ágresd rrs rnl ,w.{ ,trh tdt,tr5
of i¿biriry Irhr.h ,¡ú ¡oD¡y ro olr,er! rof {hom
i.rvi..r dr. 9ro"id.d und.r rhis Aqr.emenrl:

l6 l)ñle.r sp..it,.¿rv olñt,*isc ,!'r!d rnh Crirnt ¡
*f!,rq. EYrlr5poñtiblrily fo' E,ror ¿ñ.e oi rh.

¡nó crr¿nr r,ú'r shoutd dñv
De{ver¡b'eb"dl.lo§rf,,.r.th
by s trrou§¡ cn.ñr rof ¡t crFt'r fequcrt) to á t¡rrd
p.rtv tu.lu6r¡o üur nor rrñrr.d ro *nnled
drrdorur.! t rhtrd p¿ftÉr ú^d.f s.(r¡oñ l2 ctie¡t
¿qr..t lo iñleñniry fi. dr ftrl d! th. otñ.r EY rkrr
¡ñd lh. Ev p.r{ne. ¡q¡rn5tJrr.
¿ñd r.rukrng rr.ürHrer. ros!€i, 

'l.m.qÉ!, 
cott! df,ú

sptnse\ (n.¡ ¡diñq re¿{ñ.D}r
r.q¿r.o{, ¡ririn9 out or !u(h discroar.

(¡) N.llh.r D¡rty wrl be r.too
xilhre!D¿.t lor.!5ofrolit, d.t¡, or aoodent, or
dñy or¡rr d kd¡f.cr úamáq.J ñ coñn..lro¡ *rlh
rLi6!¡riíng Nto¡ tnE Aqrcemeñt or ollr.r(l*
r¿r¿t¡ñq to tie
l¡¡é]lh@d o, iuch ot§ or dádq. w.r

ro) c&.1 (.,td
p,oc(r!Oñ¿y not r€.dv.r rrñ ÉY. rn coñl,*r.r
tdl, úrd¡ ránrté ór órh¿.*¡¡..oqr¡rFi.
d¿o.Ae! iñ €;(es! u, 6r. liñ. th. ,c.r ..rualr
pi¡d fo¡ thr S.,v¡.cr th¡t dr¡..r
h rcin.rtrn wtrh d.rm! ¿,kiñs oul or rhi
AqfÉse^r of oi¡.r*k. f.l.nnq rolh! seo r.r

17 Eeh pdrry ..r¡¡ñ! irr r\hr! iñ its ,,erristiiq
irtérE.tdr p,oÍ,.,tv E¡(.Dr .r !.t our in rhr!
Aqrko.nt, .ñy q{ell!.tuór erop!rty d.,.lop.d bv EY,
rnd ¿r, wora¡q páp¿.r @na!
rñ. s.¡rr..i llxr iót cr4.r Lñrorñ.lro¡ .on¡din.ú tn
rh.mr, !h¡rlbP tñ€ p.or¡ry of at

rs c{Énfr light to03. L\.rv.r.uás ufd.r r¡¡rAg.e.m! t
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EY

t¿) ra' be<mrolbrrr otñef

EY

(b, s iuD§€¡tusrtrre..'!.d b
¡hnd pa,tY 

"ho. 
to lh. r..rrknrr klw.r*.

owÉe no ol¡rie¿hm .r .ú,deñllórit/ ro rh.
dh.rar.a o¿rrY * t¡ r?!o.ct lo r

fec¡p¡.^r i r. tr6€ Dr
d¡r(locú.. rr n rhí..rl.r cr!¿r.d inó.!.ñddlty;

rklpl.ñr 5.a{hlr uftr tnk Aq¡.éh.ñtjd

Euildinq a better

19. ¡,..pt ¿s orh.tuEe p.rdÍat¿d by rhr, Aq¿.@¡r

"'..'. ," .," *,,,.' ".;inrsN¡dñ (ót¿ú lñd¡ r.¡ Advic.l provir,.d by ord
b.h¡rIóf ¡h€ olr,!, rl'da ouqht rdsoÉúty rob. tff¿l€d
dl conlid!ñtidr {i.<tudhg, in rh. .¿3¿ óf aY, cti.nt
r¡rofmárhnl E rhrrp¿Áy cy hoevd 'ti!(to( iuar
i.rórm¿tkrñ to ti. e¡t.nr tñ.r ¡t

2l EY rnd orh.r tv tnñ m.v r¿t¿n ¿nd ús ct¡.ñr
hrorrun$ro, b.n.hrifrtnq,.
d.y.rEpmñt, trró'qñr r€¡¡l¡¡!¡rp s.t ,ét¡tpó

.nt.\. u¡óv¡&dtbr
óñy us! docr nor :¡t fñáry id.itiry úñdi.r.r...m.
to. c¡irnt r¡ ¿rr ruh mtrer.. Er ¡¡ú .ttur Ey Ékhs
*ül compre *rIh ¿Ddi(¿hrs r¿r .nd p¡ot.rro.át

24. rr í¡etrl ¡(qur,e! EY ro ¿c(c5s or u* cti§.r cr :ñtrd
d.v¡cer, EY rn¡¡ ñ¿v. 40

,e¡eonr¡lrlllty for lh..onlid.ñü
orotr.t 0¡ .unxo5 0l a.h ryrteñr or l.yi..r ú rof
lh!k oér,o(ñ¿..!
r.qú r.D€ite o. ¿!pri<.o'. fó*

¿5 fo i¿c ir¡té tn. perrormnc¿ or Ür. sepkEs, ry m¡v

rc(¡nüor, r dbrrl !o dbo'dL.o
ro crieht Brronñ€ro, th¡d p.fIE! ¿. ñq.n cri.nt I
b.rr¡.' ¿rcli.rr! 

'/o, 
!n c|Eñr lrr¡r,b.r.!0.¡rdt.

¿oljrÉ¡k lo the !rüfsú(h too

ñurr !. drrro!.d
ryo..!t o, ,for.!!io^.r fe+r.¡ori

¡o EY u*, ¡th€r Ey rrrñr, EY 9ersonr .iid Superrt
qJvid.fs w¡o Fáy ha!. ¡.(.!! to ctiml Inro'@t6
rn .ó^^.(|ü)ñ ,¡th d.riwry o, I
p. ifr. nre,r.r support s{!c.r EY shrl b.
r.rponr¡b¡" rflf ¿ñr ure dr ólr.iriu,. or t¡éñr
lnlo.mtlm by éth.r EY F¡ñ!, €Y P.BonrorSupportpfad.rs ro th. i¡ñp .rl..r .r I EY h¿d ciq.sEó rñ

26. r¡ cmñ.d¡ón pilh rñe oerldFdn4 ol tr r.!p.c¡!!
.4irr añd oütiq¿no^t uid.r r¡,t 

^"."..".,, 
," .";

.e.t¡in(¡se! EY d5.tc,?keep,ovrd.f, ir uñd.r ¿ i.9¿j

1.,¡orr ln¿ñ('nq rdr ro.¡tdh
iti Cli.irr/rdk¡.rino !.rti* ¡¡d htn¿,t.,dr o*nErs
clr€ñr ú¡¡.n.i.s, r¡.pp[c¡Dre,
t¡. 'e'.tt§ , .nrD'rd¡,0'.
¿lu¡eñ.rti6€d r.s.r oblE.lid.

/l ci'.ñr ¡or€.t lhdt C1r.ñt ht.rmárioñ l(¡!dt¡9
P{r.!r.¡ oóld. mly hr *or.!*d bv Fy. otñ.r EY
tún!, tY pE¡enr ¡ñ¡ rñ€tr Súp¡D'( pro+td.6 In
v¡¡.ui lu.rrrcri'rñi i¡ w\i.h th€v op.fár. iEY óf,¡c.
ro..t¡o¡s ¿f! lr€d ¿t sw..y.roñ) otEñt
lñlo.ñr¡on. In.ludlnq ¡ñy f¡.en¿t Dat¿, erl ür
p.o(.5*d h ¡rcordán.. *ilh ¡qDk.¿bt. ráw, ¿ñd

rnd or9ánr¿t¡dñál 3e(!fllv
oFol.d I rrür1.. ñr

prsondrD.t¿ dñoñA ñ.ób.rt of th! EY r.t@rh 5
taoFrr lo rnr EY Bndno corFf¡t. nut: Procfrm,
¿v.r¡.hr. ¡, *w:!L<¡ñl!:,, ruíhér nform.l,o
ábou, EY! s..n.iry úpietrEr ed ¡¡ro.dj:t 'q ot
persñ¿r D¿t¿ r ávói¡ü. .r !!i3r.J9?0lg&!t.

¿¿ Ai ó pror.jro¡ál s¿¡r.¿i r.ñ, tY 6 ,rr,,.{ tu
€¡áche rt. óún ldqn'át ¡ñ dP

¡y Prrsdl 0.tá {tr.n
orovidiñq lh. 5.¿v'(c5 a(.o.dlñqty, uñt€r. orh.reis.
ire.irr¿d. wh.n ,roc.ssinq peBú¡¡ o¡r¡ rubF.t rñ

p¡ot.cr¡.n R.{ür¡don of oth.¡
.pork¡¡ne d¿|. role.ton rdw EY err ¿r ¡,
r¡!.Denrleñl .on¡ork¡. 4ñd.ot.r J o.oaso¡ hdr'
cr¡r.nr § :6rrots ¡, ¡ ronr .o¡
§ervk¿s wñere €Y á.8 d\ . gro..teo. o,or.B'ñq
per.oñ¡r 0¡ld Dñ 41,.¡tr blh.¡,,lh. p!rtr.r *urjqr&
¿olrro!'ldt! ddló üftllr¡no rcrms 6 rh. ¡ ii.¡o¡c

77 ar..i lh¡n 0¡y EY I prof€!5ton¿r
er0€n5.¡ rr lo.nection *lth,n¿!flo.e!,j úrt r.d .
lhrAqr..nrnl. C, .ñ: §ñ¡lláL!óréiñ[uB. EY fD¡orher

ll rr.t 'n rE¡'on'¡q ¡F.
S.rrc.§ EY r r8p\ ir..i¿xtive ¡r t¿r.! or irn¡¡r
.h¿,q.r. d! n.n ¿s.urr ns, durirj ,' tdfÍ¡r i'nñ5ró
¡ñ,rsp..t al rhé t.¡rúer ¿tror rhi.h C¡t.nr dll páy
(olh.r th¡n táier ¡hoor.ó oi EY5 in.oo. qéñ.rrlrv)
!116r órhe¡.ii§ rel ron¡ |¡ th,raq.eeEñt, p¡ym.ñt
ir du. rthir! lc d¡Y5lo¡row ¡qr

rB €Y 6¡y c¡.rS€ ,ddrid¡i
b.v¡ñd ¡t!.o^1.ór(rnr ur nA OLñr 5 drtj or omilr úrr

! 5e,vice! d3.sr.-.d i¡
th. aqfe.rent o, I üllr^l r!l: lY to pérro.m

¿9 rf €Y u 
'.quúed 

!y ¡odi.nb¡¿ .w. reoá oro(ers or
tó ffodrce lnrrrñd{ion or

,eil (t lh. i.P¡c.5 or
rnrr AqF.fp^r cri¿nr s.[ r.ñ0d4. Ly rr. ¡nv
r,rotFr!¿nln¡ lrI. ¿trü .x!.n'És 0nf!{tr¡'l r!¡§ó¡cbi.
!rln..l ¿ñd iñt..ñl 'óQ¡r .or
to rhé r.q!crr, un.rs rY,. r or/rv ro th¿ {o.e€ñs
of tic.úbied oi rh. in,.(iq.r.ñ

REvirr Dereñ,b.r )021
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Buildlng ó bett.r

EY

l{, N¿ither dnv

^qre.m.nr 
(ot[.r th.¡ p.yft nr obrtgat onr) cdu!ed bv

ct.uñrrdncrs *vond !kh Eftv r r¿¿kñ¿bls.oñkó¡

10 n 3¡v p'ú,6r.n o¡ oiú Ao?e¿,n¿nt (h tr. o' p¿rD L

rh. oth.r ,ovi!'oñr rh¡[ féd¿r. ¡ rrr lo'(e ¡n(

a2 N¿irh€f pnly n¡y ie rr ¡.r.rEr.e lh.othE"r n¿m,
L¡rgo. or k.& ¿.tr irrh4t ltr rdor srn.ñ .oñ!.trr,
oruvlded tüt EY @ u5e crk¡l'r n.n. 4bnc¡v ro
ió.ñr¡ly Crknl .i d clhñt ,I .6
9.el¿.r of orhfrn!.

,ll T¡. núitrt.n5 ¡Á ss.tiü§ ll ¿ 15 .nd rh.
oróv¡inns or s€.lloñi 16.21.21 úd l¿ dr! r ¿ndé
to bp¡.ri lre nlll¿r €Y lim rñd.¡l€Y Prrsnr, f,ho
ñ.rl b€ e¡till.d lo.nrorc. th.n

.]l Ihrr Aq.§m.f,t
!¡1.ñ.t ¡in.tuding b.róG lh. d.l. or rñii

:r2 TnB AqfFñenr sh.ñ tÉmlnát. 5ñ te rmpb|e ot
I¡. S.8l..r €¡rh.f F¿rty tuy t.rtr'tEt€ thE
49r..ñénr, or ¿ñy p¡x¡¿ur¡r setu¡c.r, upon thnty
d.w p.lo¡ *'itt6 úlicc ¡o the
ñdy t€mlñ¿r. $E aqr..mnt¡ of ¿ñv 9*h.utf
5.rü.6, lmmÉdir.¡y uÉn *rrit.¡ ion.. to C¡.ñt ir
Fl..¿$¡¿ülv d.lermlne! lh.l it<.^.c tonrl.¡ orovidr
th. Serv,c.r in .Dprrr.br. tn{ or
pro¡.rirfEr obrl{.I¡6i

l? clE.l lh¿¡l p.y EY ror ¡[ trórri rn p.orr.t!. t.rvtc!,
.k dl,vp.rlorñ.d,.nderp.,r.srrctrf.d b? aY up to
dod lndurfi¡q th..rfedrr. d¿t. or tñ. l.¡6iná oi or
.¡ptltioñ ot thtAqr€eme¡t, ¿! re r ¿s ¿ny .pptlcébtE
t mi¡átlon rE€srt fodh rñ lñk Aor4ñ.it.

4r. crl!trI ..knNhl{.t tñ.t r¡. us S.curttbr ¡nd
Er<h..g. Cmflíóñ cqurátEns tldtc¿t. $ár, wñ.re

.ñ¡!id.nlilrll r.tüi(tron! r.Lt
rr¡¡.¡ th. .ldnor to b! d.!D.d ro be .oñ tfrd.e-.ndtnr
d ñ¡y ro4!né rF.dft t.r dlñ]o!ur.r. 

^c.údholr, 
tt

¡¡d oó1, t. lh. erl.ñt ah.l us seútlB ¡M
Er<h.no? c6mñkn@ .ud¡ror rn.,.o.ñr,¿n..
r.ouktio¡!dDrv to tn. ..r.rio.ttiD else¡ cr¡..if
¡.y olclkntt ¡!r«lá.ó.itnéá.É.ny EY flre, {th

tf¿¡e.tloñ tó ¡hk thc s.rviG r.t¿r¿_ ct¡ni
rÉpr¿*.t9 to th€ k¡r.,ltr ¡nowl.dF. ¡ról th¡ d¡tB
of (hlr A{r!.ñ.ñt, lhár nlth.r cltrñt ño ¿.r ol ts
árrrrrit.r nn ¡{r..d, .ithlr of¿¡rv or rn rrir,¡q, *¡ih
¡ny or¡.r.d!Éd to r.irnct cl€

.qr4t tn¿t ln. rmp..t o, .ñv ru.h .gÉcñ.ñt r lti

34. fhE aqr.rn.ñr, úd .try ñon co¡t¡d.tu¡ mtruri or
onr9¿li0ñ9 ,'6inq our ol rr ú E!. s.ffils, !n.r o!
qoEñld bt¡ ¿d .6.:,ueo h

35 ú.Épl e otherrr* .rorerly ¡!r.ed ln *rttrñq, .ñV
.fsrut. f.r.ll¡q ro lhit ao..4Ent o.rr.36rc.r +¡¡l
H ,uq(t t! tüE .\.¡u¡rv¿ tualdÉnM ol th. L 3boñ
.oüns, lo rñkñ..ó pa¡tr.q,.

16- Thl! Aq.€ne^( con{'lules ¡lE
D.lúen th. p¡di.r.r ¡o lrr. s.Brr.r ¿nd ¡h. athe'
Ed.¡! rr (overr. ¿nd erper ree r át, p, 

'or 
dO Feúm: r,

s.r.rrt¡n.¡ng¡ ¿¡r¡ r.p.?*ntdió¡i rlln r.¡p€d
rhersro h¿rodlr'q ¿ny p¡.vl@rv.ef ..d.oñf¡¿kñlldlty

17. t..h!¡rty ñ¡y er*uté tñ¡6 
^O.m.nr, 

dr *!rr.s.ñv

údy íso.dtr«rnt.o!} ol tnE lec do.rmol Both
p.rlB ruil ¡sr* h rirr ¡oloñod,l,lhu aor.rñ.^t

'rF cll.1r ¿9."\ rhdr ty dnd tF. orr.. Éy ,tr$ i¿y
rrbl.rr ¡ñ Ffor.rno.¡r obrro¿lr1¡i, dt ¡o, ,,r!.
.&ntr i.dqdñq c i.ñf5 roñpetltorr.

ny Dr rt5 nqhrj, ob a.tEns
of.É¡m! u¡drr rhh aq¡rrF.ñr
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ANEXO A LA PROPUESTA DE
SERVICIOS PROFESIONALES

(Principios Éticos det Grupo
cNP)

ENTRE

CNP ASSURANCES, S.A.,
SUCURSAL EN ESPAÑA

Y

CNP CAUTION, SUCURSAL
EN ESPAÑA

Ernst & Young, S.A.

Y

\.



Las Partes acuerdan introducir las s¡guientes cláusulas en el Contrato de Serv¡c¡os profesionales dei
que este documento Ee co¡stituye como Anexo inseparable:

PRIMERA. PREVENCIÓN FRENTE AL FRAUDE, SOBORNO Y CORRUPCIÓN,

CNP ASSURANCES, S.A., Sucursal en España, y CNp CAUT|ON, Sucursat en España, tienen
toleranc¡a cero en lo que se rellere a prácticas de soborno y corrupc¡ón, mantenrendo un estncto control
para prevenir el fraude por lo que cuenta con polÍticas cuyo ob.ietivo es prevenrr estas prácticas en el
seno de a entidad y en cualquier relación con terceros Se adjunta al presente Anexo Carta inseparable
sobre los Principios Éticos que aptican a CNP ASSURANCES SA., Sucursal en España, y CNp
CAUTION, Sucursal en España, y de tos que Ernst & Young S.A.. debe ser @nocedor y respetar en
sus relaciones con las entidades de Grupo CNP

Con base a lo anterior Ernst & Young, S.A declara contar con polit¡cas y procedimrentos internos
adecuados apl¡cables a sus empleados, así como a cualquier tercero que colabore con Ernst & young
S.A para prevenir y evitar la participación en act¡vidades relacionadas con el fraude, la corrupción y el
soborno y que §erán de aplicac¡ón en el desarrollo del Contrato de Servicios Adrc¡onalmente ambas
Partes declaran que el Contrato del que este documento es Anexo se celebra única y exclusivamente
para desarrollar objet¡vos de negocio y que, en n¡ngún caso atiende a intereses part¡culares de
cualesquiera de las Partes o al propósito de obtener una ventaja ¡ndebida para una de las partes, uno
de sus empleados o directivos.

En concreto, Ernst & Young, S.A. garantiza, en relac¡ón con el Contrato, que no existirán vent4as
financieras o de cualquier otro t po que hayan s¡do acordadas o que lo sean en el futuro con cuelquier
persona perteneciente al Grupo CNP o terceras partes que colaboren con ej mlsmo.

El incumplimiento de cualqurera de las previsiones anteriores será considerado como un incumplim¡ento
gfave del contrato de servic¡os, y dará derecno a cNP ASSURANCES, s A., sucursal en España, y a
CNP CAUTION, Sucursal en España, a su terminación inmediata sin perjuicio de cualesqutera otras
acciones egales que le pud{eran corresponder

SEGUNDA. APLICACIÓNSOBRESANCIONESFINANCIERAS.

CNP ASSURANCES, S.4., Sucursalen España y CNP CAUfION. Sucursal en España Anexo a la propuesta c,re se&icros
pofes¡onales (Pr ncipios Étcgs del Grupo CNP)

h",,,on

\

CNP
ANEXO A LA PROPUESTA DE SERV¡CIOS

PROFESIONALES (Principios Éticos del
Grupo GNP)

CNP ASSURANCES, S.A., Sucursal en España y CNP CAUTION, Sucursat en España no ,eatizarán

pago de cantidad alguna que le pueda exponer o implique cualquier sanc ón, prohibición o aplicación de
medidas restrictivas, en vrrtud de resoluciones de cualquier organismo rnternac¡onal y. en especial
aquéllas promulgadas por las Naciones Un¡das la Unión Europea, los Estados Unidos de América, tos
Gob ernos Francés yio Español, así como cualquier autor¡dad que pertenezca a los anteriores.



cNp

Erp€ramot de cad8 colabor¿ó{ &t CJrp y & nuestror focbs ufl cúÍW{Em€nto
ttcrt${{ y r!?or|s¿le. llos

del
L¿ sdElkrÉñ d? Lor cLl€rtqs y de ft,E trfi strb., e' n¡efra rniidn$ prlditad y, dLri+Je
ta{o.¡'llo' ol r{oñocinrarÍo d.| lr c¿{iJad dt(.€rvk§ paert* no qi¡erérfE recür
regao5. obse{¡¡o5 ri r¡noun otro b.rEñcio

Oe est¡a fñodo nE¡beiern>., rrlá tdal rñp{rc&ltiLd qñ nlredra to.rE Clá dectron€, y
regEEt¡nps lo|5 f{trrrD¡og de ntogrdad y á¡c¿ ctet gruoo CNp Ag.,u¿nce! 

tendrán

/¡era la
categorÍa de persona sanc¡onada o se le apl¡que una medida restrictiva en virtud de resoluciones de
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CNP
ANEXO A LA PROPUESTA DE SERVICIOS

PROFESIONALES (Principios Éticos del
Grupo CNP)

Y, en prueba de conformidad con lo que entecede, las partes suscriben el presente Anexo en Madnd
en julio de 2023

Por triplicado y a un solo efecto

ERNST & YOUNG, S.A CNP ASSURANCES, S.A., SUCURSAL EN
ESPAÑA

JoA&t*\

ffi,,,o,.,

Fdo.: ,nas Cabral
Socio

Fdo.: David V¡ncent Lattes
Representante Legal

CNP cAUTIoN, SUcURSAL EN ESPAÑA

Fdo.: David V¡ncent Laltes
Representante Legal

CNP ASSURANCES, SA. Sucursalen Espeña y CNP CAUfION, Sucursatefl Espeñe lAnexoa a propuesta de servicios
o.obs¡onales (Princ.pros Errcos del Grupo CNP)
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To the attention of lvlr. Thierry Vasquez
CNP Assurances, Sucursal en España
Calle Cedaceros, 10
28014 MADRID
Spain

3 July 2023

Engagement letter for the prov¡sion of tax services

Dear Mr. Th¡erry Vasquez,

Thank you for choosing Ernst & Young, s.A. ('Ey1 to perform profess¡ona¡ services (the "Services,,)
for cNP Assurances, Sucursal en España and cNp caution, sucursal en España (both referred as,,cNp
Assurances Group entities" or "client''). we apprec¡ate the opportunity to assist you and look forward
to working with you.

The attached statement of work describes the scope of the services. our fees for the services, and
any additional arrangements. The Services will be subject to the terms and cond¡t¡ons of this letter,
together with its attachments, ¡ncluding the General Terms and Cond¡tions. the appl¡cable Statement
of Work and any other Appendices (together, th¡s "Agreement").

Please sign th¡s letter ¡n the space provided below to indicate your agreement with these
arrangements and return it to us at your earliest convenience. lf you have any quest¡ons about any of
these materials, pleáse do not hesitate to contact us so that we can address any ¡ssues you identify
before we begin to provrde the Services.

Yours sincerely,

:road,,^\
lnés Cabral
Tax Partner

Agreed:
CNP Assurances, Sucursal en España

lvlr. David Lattes

Enc
Copy of this letter with all appendices for you to sign and return
Append¡x I - Statement of work
Appendix ll - General terms and cond¡tions

leiádrd. A¡órim. C.p¡r.l S6Er 1 ¡t 70 O25 erd - CMúib!'nrs N d 
5OO 91 2 645 . C R Com6drt dé t6b6 rb o ñ* u trulrBo

A mmber ñrm otEGt ¿yolngCtobátLñtr.d
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Appendix I - Statement of work

1. Scope of services

According with the information prov¡ded, cNp Assurance Group ent¡ties w¡ll start operating in
Portugal under the Freedom of Services reg¡me, by offering nonJife insuránces.

Cons¡dering th¡s framework and the need to comply with tax reporting and compliance requirements in
Portugal, cNP Assurances. sucursal en España Group entities requested from Ernst & young, s.A.
("EY") assistance as regards the fo owing tax serv¡ces.

a. Tax Registrat¡on

To be able to operate in Portugal and to comply with tax report¡ng obl¡qations, each cNp Assurance
Group ent¡ty shall be reg¡stered for tax purposes. Therefore, Ey will support each cNp Assurance
Group entity on the treatment of formalities to prepare and subm¡t to portuguese Tax Authorities
("PTA") the Beginning of Activity Return for each legal entity. This submissián is mandatory for a
fore¡gn entit¡es that come to carry out any businesses or isolated trades in portugal and shall be
subm¡tted within a deadline of g0 days count¡ng from the legal registration of each entity and is
dependent of the conclus¡on of all legal registrat¡on processes. Ey services include the following
procedures:

EY w¡ll also support on the process of registration at the pTA portal, if requ¡red.

ln order to carry out the serv¡ces proposed in this section, cNp Assurances Group must prov¡de all
relevant ¡nformation to EY 30 days before the Iegal deadline to submit the Beg¡nning of Activity
Return.

b. Tax Compl¡ance

As regards tax compliance services, our support w¡ll comprise the following procedures

preparat¡on, review and subm¡ssion of the Stamp Duty Monthly Return, on behalf of each CNp
Assurance Group entity;

preparation, review and submission of the applicable lnsurance premium Taxes (,'lpT,,) Returns,
on behalf of each CNP Group entity.

The present proposal covers the following entities from CNp Assurance Group

Entity

CNP Assurances Sucursal en España

CNP Caution, Sucursal en España

Address

Calle de Cedaceros, 1O - Planta 5., lzqLrierda - 2SOt4 tvTadr;d

Calle de Ccdaccros, 1O - Planta 5. lzquierda - 2801 4 lVadrid

5t

Review the documentat¡on to be made available by cNp Assurance Group ent¡t¡es upon request
in order to confirm its sufficiency for filling purposes;

Fill-in the form to be filed and present ¡t to PTA.ii
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All communicat¡on, including exchange of flles and other elements requ¡red to perform the work, will
be only conducted directly between EY and CNP Assurances, Sucursal en España Group ent¡ties.

CNP Assurances Group entit¡es w¡ll monthly provide all relevant and necessary informat¡on to execute
the services proposed by the 8th calendar day of the next month of the relevant tax reporting period.

2. L¡mitations on our work

As of today, the procedures for verify¡ng independence and absence of confl¡cts of interest have yet
to be completed. On this basis, prior to our acceptance for the prov¡sion of the services conta¡ned in
this proposal, we will have to complete satisfactorily these procedures.

Our assistance will not comprise the direct intervention on the monthly payment by means of prepare,
receive and deliver the respective payment instrument to accompl¡sh with the monthly tax payment,
which should be exclusively undertaken by CNP Assurances Group employees.

We note that this work will not comprise a thorough anal)lSis of CNP Assurances Group operations and
their documentary support. Hence, EY will not be respons¡ble for adjustments made by Portuguese
Tax Authorities to these tax returns in the context of a tax audit.

All relevant data to be processed by us to execute the tasks comprised in section 1 . Scope of serv¡ces
shall be prov¡ded by CNP Assurances Group on a previously agreed template format. and we will
assume the mentioned data is accurate and correct.

EY will not be responsible or accountable for any consequence resulting from any failure on the
submission of tax returns oT on payment of taxes, in the case where the ¡nformation provided by CNP
Assurances Group to EY is not accurate or incorrect or if the ¡nformat¡on is provided before the date
of deliver to EY agreed in section 1 . Scope of service

3, Team

The EY team assigned to this work will be led by lnés Cabral, Partner responsibte by EY Tax
department in charge of the Financial Services sector, and coordinated by T¡ago Capelo Silva, Tax
Senior lVlanager, also from the same department.

Notw¡thstanding, in case of need, there w¡ll be asked to intervene, in part¡cular matters, other
elements from the Tax Services department with relevant skills and knowledge, to better respond to
your requests.

5t

Our work w¡ll rely on the data made available by CNP Assurances Group and will not ¡nclude any test to
the accounting records nor to the underlying documentation.
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4. Fees. expenses and b¡ll¡ng arrangements

According to our standard procedures for this type of work, for prov¡ding the services ¡ncluded in
section 1 . 'Scope of services, we propose the fees presented in the table belowi

a Tax Regrstration (2 rcturns) Onc-off

Tax compl¡ance

Preparation, review and submission of Stamp Duty
lvlonthl Return return) ft/onthly 750 75O

-1_-------
i¡) Preparation, review and submission of IPT return
(per return)

TOTAL (Tax compliance)

Monthly 250

1000

250

1 .OOO

Further to your request, we are w¡ll¡ng to provide a 5% discount on the first year (first '12 months)
regarding the tax compliance work (point b. of the table above).

Other tax services that eventually may be requested by CNP Assurances Group, related to the activity
carried out in Portugal under the Freedom of Services Regime but not included in section 1 above,
shall be subject to a pr¡or request and will be subject to a spec¡f¡c fee quote. These add¡tional serv¡ces,
upon approval by CNP Assurances, Sucursal en España, will be charged at an hourly rate of € 145.

Other tax services that CNP Assurance Group entities may request from EY will need to be subject to a

specif¡c permissibility analysis and fee quotation.

The fees corresponding to EY from next J uly 1 , 2023 and unt¡l the expiration of the contract, or the
expiration of the extens¡on in question, shall be invoiced by EY to the lnsurance Entities ¡n accordance
with the percentages set forth below:

Sixty seven percent (67%) to the entity CNP Assurances, Sucursaten España;

Thirty three percent (33%) to CNP Caution, Sucursat en España.

The percentages ¡nd¡cated may be modif¡ed by the Underwriters at each renewal of the Contract, for
which it will be sufficient to communicate to EY the percentages that will apply to each entity dur¡ng
the following extension of the Contract.

Expenses

All expenses incurred, namely travel expenses within the Portuguese territory, will be charged
separately at cost. and will be subject to a previous approval between EY and CNP Assurances Group

> Payment cond¡tions

Our invoices are due with¡n 15 days from the issuance date

\ (

Service Type of
work

Proposed fees (€)

CNP
Assurances

CNP
Caution

500 500
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5. General terms and conditions

The scope of our work is restricted to the spec¡fic taxes on wh¡ch we prov¡de adv¡ce in the part¡cular
case. We would be happy to adv¡se you on the effect of other taxes if instructed to do so.

Any advice will be based on the law as it stands at the time the advice is provided

It is important that you ask us to rev¡ew any adv¡ce already g¡ven ¡f a transact¡on is delayed, or is to be
repeated, or if an apparently similar transaction is to be undertaken. Our original advice may not be
applicable or appropr¡ate in such circumstances.

ln our adv¡ce, we may ind¡cate areas of risk and poss¡ble exposure to challenge by relevant tax
author¡ties and the means by which such risk may be m¡tigated. lnevitably, it is not poss¡ble to
guarantee that the tax authorities will not challenge a transact¡on nor to guarantee the outcome of
such a challenge if raised.

Should you have any contact from tax authorities in respect of transactions on which we are advising
you, you are recommended to contact us for advice on how to proceed.

EY, the other EY Firms and our respective serv¡ce providers may Process Client lnformation obtained
in connection with Services performed for you, for benchmarking, research, thought leadership and
related purposes, and to enhance the services we provide to you and other clients, provided that we

do not ident¡fy you or any individuals related to you, or otherwise make reference to you, in

connection w¡th these matters. ln all such matters, we w¡ll comply with appl¡cable law and professional
obligations.

The nature and content of any tax advice we prov¡de w¡ll necessarily reflect the specific scope and
limitations of assistance that is requested, the amount and accuracy of information provided to us and
the timescale within which the tax advice is required. lf we are asked to provide our tax adv¡ce in an

abbreviated format or t¡mescale, you accept that you w¡ll not receive all the information you would
have received had we provided a full written report or had been able to perform the work w¡thout an

abbreviated timescale.

To the extent that the provision of the Serv¡ces is impacted by a pandemic (including COVID-1 9) and
any reasonable concerns or measures taken to protect the health and safety interests of either Party's
personnel, the Parties will work together to amend the [engagement agreement] to provide for the
Serv¡ces to be delivered ¡n an appropr¡ate manner, including any resulting modifications with respect
to the t¡melines, location, or manner of the delivery of Services.

Ne¡ther party shall assign any of ¡ts rights or obligations under this Agreement in whole or ¡n part
w¡thout the prior written consent of the other party; provided, however, that EY may assign or novate
any of its rights and obligations under this Agreement in whole or in part to (i) any other EY Firm

and/or (ii) any ent¡ty resulting from, or established as part of, a restructuring, sale or transfer of an

EY Firm, in whole or in part, provided further that any such assignment or novation does not
materially affect the continuity of the Services. EY shall provide Cl¡ent with notice of any such

assignment or novation.

§t
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Notwithstanding the provisions set in our General Terms and Conditions, our Serv¡ces are subject to a

contractual obligation of secrecy, ¡n the sense that ¡s referred to in article 13 ofthe Law nr. 26/2020,
of 21 July, that transposed the Directive (EU\ 2O18/822, of the Council, of 25 lvlay 201 8, usually
addressed as lvlandatory Disclosure Regime (''lVlDR"), which in Portugal applies to cross-border and
domestic arrangements, without pre.judice of the obligations of disclosure to any regulatory, tax or
legal authorities, national or fore¡gn. whenever expressly requested to do so.

As you are aware, the El.J IVIDR requ¡res intermediaries which meet certain EU nexus criteria to
disclose to the relevant tax author¡ties certain cross border arrangements (also applicable to internal
arrangement in Portugal) which contain one or more prescribed hallmarks. From 1 January 202'l
report¡ng is required within 30 days of the relevant trigger event.

Please note that. besides the EU MDR, there are other countries/territories that are introducing or
have introduced mandatory disclosure rules based on the recommendations of the OECD BEPS Act¡on
12 Report.

We would be happy to adv¡se you in more detail about this regime if instructed to do so

EY is exempted from the requ¡rement to disclose arrangements where contractual obligation of
secrecy applies to our advice. lf there is a reportable cross-border or domestic arrangement, EY is

required to not¡fy the Cl¡ent within 5 days of the relevant trigger event that you are required to make

the disclosure to the Portuguese Tax Authorities. You should then inform EY within 30 days that you
have complied with the disclosure obligation and present proof of the submission before the
Portuguese Tax Authorit¡es; otherwise, EY would have to disclose the reportable arrangement.

Any EY Firms or other Service Providers, to which we subcontract portions of the Services, may be
requ¡red to make a disclosure. Any such EY F¡rm or other Serv¡ce Provider will determ¡ne at the¡r sole
d¡scret¡on whether they are requ¡red to disclose to the tax authoritaes any such cross-border
arrangements covered by the Services.

We will share with you in advance wherever poss¡ble any d¡sclosure that our subcontractors have the
obligation to make in respect of the Services and in any event provide you with a copy of the
d¡sclosure submitted at your request.

Where an obligat¡on to comply w¡th MDR may ar¡se in connect¡on with this engagement, we will charge
for related additional time ¡ncurred on our usual bas¡s. We will be happy to discuss estimated fees with
you at the time such matter is identified.

ln addition to the aspects spec¡ally ruled in the present engagement letter, our services would be also

subject to EY General Terms and Conditions, a copy of which we attach as an Appendix to this letter.

We will, however, need to check whether each new piece of work is permissible under audit
independence requirements and, where applicable, covered by audit committee pre-approval, before
commenc¡ng work,

Clause 1 3. (b) of the General Terms and Condit¡ons included in Appendix ll shall be replaced by the
following wording: " Client (a nd any others for whom Services are provided) may not recover from EY,

in contract or tort, under statute or otherwise, aggregate damages ¡n excess of three t¡mes the fee

actually paid for the Seryices that directly caused the loss ¡n connection w¡th cla¡ms aris¡ng out of this
Agreement or otherw¡se relating to the Services. "

5t
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cNP Assurance Group expressly auttbrize EY to engage in communications with portuguese Tax
Authorities on behalf of the CNP Assurance Group entit¡es under th¡s Agreement, in connection w¡th
the proposed Services.

6. Your and EY obligat¡ons

The preparat¡on ofthe work descr¡bed in 'Limitat¡ons on our work' section of this proposal will be
made based on the information previously required to the ent¡ties in scope and will follow the standard
scope and respons¡bilit¡es summarized in Append¡x ll.

7. Term and renewal conditionsofthe Proposal

The present Proposal has the duration of 'l (one) year, starting from the date of ¡ts adjud¡cat¡on, and it
is considered to be automat¡cally extended for equal and successive periods of t¡me, whenever no
updates of scope or of financ¡al conditions are expressly declared, or when none of the parts inform
the other the will to not renew the Proposa l. lf there ¡s the intention to perform any cha nges to the
initial Proposal, this should be done by registered letter and sent in advance, with¡n a period not
shorter than 90 days prior to the term of the Proposal.

\r<_/ \
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Append¡x ll - General terms and conditions
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ciGt§.r, oñleB, p¿rtÉr., p.i¡.,pás ú

(l) "lnt.rñ¡r SúpÉon SErücB- m.áe llt rÉr
support $ryk i utlllz.d ny FY. i.(br¡ñq ir
rErr¡cúrír fa) ód.¡i.i3k¡tiv. umort, (b)
ft..!ót¡.g.ñó f¡n*. *DCDrt. (c) ¡.lso.fi
coúdin.tio¡. fd) rT ruñ.tró¡. rñ.rudiñg búet .s
.pprrcltlonr ryrréñ tuñ¿!.n6t. .¡t d.t.
*uflt1, stor.q. ¿ñd r*o{ry. ¿nd (.) contt¡.t
cñecklñq,.bh m¿ñ¿gEmcñt ¡¡d qu¿l¡ty revLE.

(q) "Ptr$¡. D.t¡'Geanscrie¡lhror6ót'on..r.xnq
to id.nlfhd or idátrlr.br. n.turaio.Bús.

10, A[ O.rav.r.6ra .E ifieñ&ó to. Crimts u* ih
..cú.,.6c. ith thrs ag.em.nr úóer {hi.h th.y ar.

l!. Cli.ñl m.y ¡ot ¡.ry oi .ny ú.áñ D.rrv.rrbr.. EY !h.[

r.run o, .i(ú!ld.r.! or rhir i EY ¡..oñes.*e, ór
.vdE Gcwrins. .1t.. ltr rr.rkérv.

Rev's o¡ oecerrber 2021
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1?. lrnresiolt¡€,rise provid.d f.r in th¡3Aq.Éñmt, crréñt
ñáy not dlkl@. Répórt (or úy portl@ or sñtury
ol a R.Oort), ú rét.r tD EY or io ..y other EY Fro or
EY p.rs in.o¡n.ctioñ *tth tñ. S.rur.éi, er..pt:

(.) lf EY ir rl¿bre to crienl(of rodny oth.B fof r,rsm
g.Ricls .r. provl.r.d) úó.r ihr. Aqrs.ñenr or
oths*as in com€ctioñ ütñ the SeME.r, is to§
or dóñ.ql to rhrch *y ornd
.onl.ibúted, EY'r r¡abirlty to crient th¡l ¡.
F*rdr, óñr ñol ¡olnt, *ith rh áth.rr, a¡¡ rh¡rr
be [nited to EY's Dropoftioñ¿te shóreol $¿l totál
,osr of ¡r¿mqr, bar.d s EYrcoñtrnrtbñ to lhe
rosr dnd d¿máq. r.r.nw lo the other!
.¿nni¡llio¡s. ¡ro ercArtio. o. llmilátioñ on th€
r¡¿§irity of orh.r ¡6po6r¡r. p.r§oñr iñpo*d or
¿greed.r ¿¡y lioe sh.rr.rréct.ñy ós*ssruntof
EY i or@ri¡on.ae rr.Uritv heréuñdér. ñor sñ.tt
*tÍerEñt o, or dlfn<!fty e^lüciño3nv crám, of
lné d.dth, diselutÉn or mslv6.v ó1 av !!.h
.ths feeF¡.rble perlon9 or lhen c€asinq t be
riaol. ror llE los5 or d:mq. .r .ñy po.tioñ
theraof, .lt.(t ¿ny !!.h.ssrment

(a) to oLnl all¡rrát.s ¡ 3ubl«t to tñ*edls.b$re

(b) i. crl€nr'. .*yers 1subtsct ro trl* dis.rosr e
..rt¡.tloG). iho@y r.v¡eú il o¡¡y in
.s.ection witñ ddvl.er.htinqto th. s€¡vr..§:

(c) lo clleñl'5 !t¿tulofy ¿ud¡tofr (5uL¡¡<l lo thsr
d*lotur. r.strlctloñs) who ñaV.evr¿w ir oñry rn

<o.ñedis wltñ th.n &dl:
(0) to tneertent, údrú tir.Br@3.r. r@l.Ed bv

á9plrc¡ül. lt*(¡ñdCl¡..t *ill roñDtlv mtifv EY
of Mrt r.9ál..qui.hent to rhe.rtst CrLnt l.
F.ñrtt§d io do $):

(.) tooltEr F.Eoñr(sitñ EYt p.rór er{tteñ
c Entt, *ño m.t ús.it o¡ry ¡slp¿crlred rn

ld) c6ant irt¡rr n¡ke .ñy cra¡ñ .er.ati¡g to rh.
Sdt..r d oth. ¡* uñdé, thir Agr..ñ.ñt ño
r.Lr thd th¡ee yeü3 coútlog from tn. d¿l.
Cfi.nt wás .r.r. ol
ol, tñe r¿ra.ñt cró,m.

lf As oan ot the ,¿rt€r' iom@.cÉl ór¿roeñents tn¿
p*t¡ei h.v. Ntuáry agred t¡e lorrowr¡q liñft¿tio.r
D, l¡¡t¡laty (rhkñ also óFglv lo othút lo. whom
s@k€s a.. Drovrded uñ¿.rthis ao.¿eñe¡i):

(D to th..¡r¿.t .l co¡ta¡G f¡¡ A¿vicé

!4!é!S!:

rl Clist dircr6.r. q.porr (or d portbn thpr.ol) Cl¡át
sñ* not .ltar, .dll or modilv il froñ lhé lorñ Drovided
tsy EY. Cli.ñr 5¡róll 'ñloñ lhoJ. t rhom it d¡rcror.r ¿
R.Éá rot¡.. tha
.utno.ti.r) tr¡¿l $ey Gy nol ¡.ly on it,or any plrpos.
witñout Evr p.o. *rltt€ñ coñreñt. Subja.l to t¡e
r@@in9, cti6t is nór Droh¡btted by thÉ Sectio¡ ¡2
lrñ usirq Ddiv.rdbl.r thát do nol auállfy ¿i R.portt
iñ (ooñu.lc¿tion wit¡ th¡ró oórtÉ! provi<hd lh¿t: ti)
th.re E no ¡.t.r.n<. to, d.oñmuñi.átiú oI, EY s o.
dy olh.r €Y Firñ !,nvorv.runl '. th. d.vélopru¡lol
suE¡r DEliver¿bl.s, ed (¡i) Cli.ñt ¡süms sor.
r*poÉibility for sL.r' lse údeññunicótioñ

14- Th.liújtltions t ! out iñ S..lions 13(br.nd (d) aboe
rlll not ¿pory to los*s ór d¿ñ¿ges cd*ó W EY's
tráu¡, or sllllur ml*orldwt or to rtu .rtent oroaibrt.d
ov .Dglic.bl róa d lrofei3ioñórreouhtioñ!.

15 C&ót li¡ó añv orñers for snom servlc.r¡re o.ovlnéd
Jñd.r this aqr.eñátl m¡y ñoi ñ¿r€ ¿ chlm o¡ ülnS
p.dÉdr.qs r.¡.thq to th€ 5Nk.5 or orhé 6.
undar th¡r A0ramnt ¡qó¡ñrl¿.yother EY Fi.m or EY
P.rio.. CrlÉnt lhárr ñnk. .¡! .rarn ú b.rn9
p.Gérrrn$ oñrv a9¿h3t EY.

(.) Nlith.r p¡rty *ifl e r.roonslue toi ¿ñy amoúnr
úilh .e5pe.l to lo$ ol protii. d¿l¿, or qoqf,¡ll, or
¿ry otlrer o. i.rrlect dañoés in coñne.lio. slth
.¡dñ3 diing orn orth¡t Agré.mnt orotndl*
re¡¡tlñ! lo th. séryi..r, *helne. or not tne
r¡ker¡hood of tu(ñ roti or d¡ñáq€ !ót

16- thrrsi rp.crflary oth. i* ¿q.eed *th crhnt iñ
,riti¡o, EY't re5Doñribilltv rd ,ertom.ñr. ol th.
sqvl.ét le to cll.nr ánd crlcñr .bñ.. Shoull .ñy
ó3liEr¿bL b. dlsc,oed, or orhe(is. ñáné¡v.lróaL,
bv or thro!4h cricnl (or át criFfr .eq!.!t) to ¡ tñrrd
pa.§ (i.crud¡.q but Nt rim¡ted to p.fmltted
dkrosrrr r. thrrd o¿rti.r un¡Lr S.ctr.n 12, Cr¡.¡t
¡O.es to l¡dem¡fl ÉY, 6 wél¡ & tñe oth{. EY Fkñt
¿ndrh. EY PErrms, ¡!¿i.rt.rl clnlEr¡v rhrdp.rtlet
ed r¿sltlñq {i¿b¡l,net, losres, d.n¡oe5, corlr .nú
.rp.ns3 (inc¡u.r.q r.á$¡¡br. .rtéru| ffd lnt.rná¡
r.9ár corts) ¿.ií^9out or3u(h dj<roture.

No Resúúsibility to Third 8.i!!ie§

(b) Crré.t (ánd ¿ny ot¡ers ro. *noñ 5€fu(s ére
prov¡d.d)ñ.y ñol r.c.v.. kom EY rcontráctor
l.!1, uñÉr rtáiute or olhetuise. ¿ggf.q.te
dáruqes in e¡cess of oh. üñe Ihr le.s dctu¿rlv

Dáld lór tñe setu'.ét th¡t dlre
in conncEtE¡ with cr.lms ¿rirlflq el ol tñÉ
Aqr..l1gr orútñ«ri!¿ reráiiñ! to th€ 5¿.ri.e5

¡7 Earh pórty rela6r its rlghts rn ils lre.rlslirq
iñteü.ctu.r ,ro!.4 E¡..!t .s *l oll in r'is
A9¡..m.nt, ány ,¡i.|ectu¿l próp€rty d.vdop.d Dy EY
and ¿ny wofkinq p,rpers roñ
(he S€rlices (but ñot Clleol lnror@tion .onl¿tn.d lñ
th.ñ), sh.rrbr th.orórérty oi !Y.

18. Cll.¡I t riqhr lo u¡. o.¡ñ.r.!res uñd.r t'it Aqréñ.nt
.rB€s torlo*inq D.ymnt lor the §¿.,ic.s

RÉúsion Decembe¡ 2021
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19. Er(ept á3 §theflis D.rrnthd by thir Aqremái,
n.lher fÉny m.y ó*tor. to tñtrd p¿rtias ¿ny
iñtúfnátion (otnú th¿¡ T Ad$.elproeid.d by of on
b.hdlf of th. otñér th¿t ouq¡1t r€ó rq.b¡y to bc tre¡ ted
¿s m¡lid..tÉ¡ (iE¡uúiñe, t¡ t¡r€ cá¡e ot EY. CriÉnt
lnrorñnto.). Elth.r O¿rty ñóy, howEv.r discto*!u.h
iñlo@t¡on to t¡..rr.ñr that it:

§!i!!!!!É!!t !448!q!r!!i!!J slclrfl

(¡) lr « bftñt !!blc otñer th¡. throuln i br..<h
ot$lrA9r.eñe.ti

23. EY ¡.d otñ.r Ey Frms óÉy Et.in ¡ñd ule CrEnt
lñftrñalih for b.Ec¡mrkiñq, ¿.¿rftis, r.$a.tn á¡d
.rrv.r,o9@¡t, thouqñt ¡.nd.r*¡p ¡nó ..t ted
purpos! ¿.rd toenhdñc. th.rrmic.s, orori.rcd th.t
.ñv u$ úres .ol €¡tem¡hV ióeñtity, or rur. r.ltr n(e
to. crleór. rn.rr ruch m¡rr.rs, Ey ¿¡d ot¡er Ey FtB
rlll 6ñrry úrth rpDt¡(ób¡e tdw Md lrot ss¡úer

?4. ,f C¡¡.nl r.qui..t EY io a.c.3i o. !* Ctt.nt or nird
pErry iyrr.ñs o. teü.et. ay
ré§oo.r¡blllty for thÉ .onf¡de¡ttáity, *curtty or d.i.
proi.<tlon .6trore at ilch ,ystmr or d.vtc.r ú ror
lñel¡ p€.loftuc. or coñr[.nc. *iÍt c[sr
r.qllrcñ.nts d ¡Fork¿bt¿ ráw.

25. ro r¡cj¡táte th. p.rlorruñc. o, tn. Servta* Ey my
piovtd. .c<.ri to, of otñeobe m¿*. .v. óot€,
lerMo¡o9v..Ébr.d c6nábo..Uo. tooti ¡nd próllorm3
to clát p.rsn.d or Üri.d póniés .cnnq d ot6fe
b.ñ¡r, s¿tCl¡{t'r req4rt_ Cli.nt rhál b. ctoon3¡bl!
ld ¿I s.h p.rsDñr'coDpr¡¿.ce.ith thé tcrm:
.P9&.Ue lo theu* ul5wh to

(b) t sub*q!.¡trr r..otved by ¡he r*tpiát fr@ a
thtrd p¡rtv rñ., to tn. r«rpteñt3 tño{leóC.,
o*.r rc ob[g¿flon of coñtt.nliáltv to tn¿
di*roañg D¿r§ *tth r*pect to th.thtúD¡lonl

(() údi Xrown to th. r..torent ¿t th. tifre oa
d¡s.ló3o¡e o. it i¡er.d¿t.r .¡!rt.d irdep.nd.n0y;

(d) is dBrlo*r, ¡s ñ.c€s$ry to .ntorc. rh.
.klo¡.¡t'r ¿q¡t3 un.,.r thlr AqÉmentior

(.) Nsl !" dtrcblEd hd r ápprl.¿bte r.*, tsqól
p.oce$ d protession¿r regulrtbñr.

20 EY usés otnÉr EY ftB, Ey ilarlo¡5 eó Supporr
ftovir.r§ wño r¡y ñdve *c.s to C[eñt tñro,T.tion
iñ con¡é.non ,itn óe¡iery ol S.rylc.r .! ¡el¡ .5 to
prdirr. lntú., 9úpport Sarvi(s EY snat! b.
¡espo¡s¡bl. lü óny usE o. drs.losur€ ot Ct{eñt
lñlúh.tld Ey oth« EY atm3, EY P.Btr¡s.r Sltpórt
provide.s to lh€ *ru Exr.nt as ir Ey háó éñqdqed in

¿1 Clrent aqrer thót ClÉ¡t lnro¡D.t¡oñ, ,nctudinq
PFF¡¡¡ Dát¡, ry bé g.(ess!d !y Ey, otnd Ey
F ms, EY Pér.onr ..d thetr glpport P.ovióefr 

'nv.ndr Ei..,rcrioñ3 i. whkh théy op.r¿te (Ey otfke
fsleó ót wffi.q.¿oh). c¡túr

lñfo@tl!ñ, iñ.tudtng ¡ñy prr$ñ¡t Ddt¿. ,iÍ b.
p.oces3éd iñ «cord¿^cr $th ¡Dotic¡bt. l¿, .rÉ
¿ppfo9rlni. l.chnjc.l ¿n¿ dqini¿dtioñót sEurjty
ru¡$rer*illb€ inst.ñ.rrldto fiórectn rrá¡le.ol
P¡r5o¡.r D¿i¿ amoñq m.mb.r§ of tn. Ey netsdk is
{qed ro the EY ahdñq Corpo.át. Rut.. pr69.,ñ,
¡v¡iló¡le rw..v.cdt¡,/b.r. Fu.th( t¡torñót¡!ñ
rboút EY's !¿aority oe¿lr.r ¿ñd pi*.sstng ofp.rs¡¡r 0dt. ir áv¡itábt..t *r..v,.m/úlv*v.

¿2 Ar . prol.rsi¡rñ.| iffvi.es fnñ, EY i! r.qut.d to
e¡sc¡* itsow¡ ludqh.nt tñ d.t.rmjñtño the er@..!
á¡d @óñ! ot p.ocasrlñq ó.y Plrsoñdr D.ta whm
D?ov¡ó!'q tñ. 9.fr8á. A..ordroq¡v, uñ.5r oü'.rwrF
.ré.,thd, rnéñ lror.ssrñg P.rsoñát 0át. s{b,¿{r to
thé C4nerar 0ótó prot.ction F€glr.Ioñ or other
ópprlcóH. d.l. prot..trú r¿w, EY ¿.t5 d!,r
lñ&penlent co¡tro¡re¡. ¿nú ñol ¡s r orcc.ssor u.der
Cli.ni i .onrror or ¿s ¿ joht.o¡trorhr rlth Ctist. Fdr
s*vicer *h.re EY ácls .r á o.o..es, p,ocpssjñq
P.r$ÉlO¿ta on Cri.¡t s b.h.rl, t¡e párties * óqre
¡pp¡og¡l¡té d¡t¿ Or@.5!ing t€¡ms in !h. ¡ppttc.bt.
5i.1.ñeñt .t Vlort(.

Compr,ance

26 h <onn<tioñ ,nh rh. p..too¿óce of its rérp.ctiE
.ighE .ñd obnq¿tih3 uñ<Lr this agr..m.t, EY .od
Cl¡..t s.h Hitrcmpry w,th át róvs.nd r.gur¿tio¡r of
.¡y tu.t d¡.rre rr.ñ rm r. nñp
cúeminq or ¡erdtiñs ¡o briE ry ú .o.ruo @. t.
cért.in c.*., Ey¡s¡*dj.es p.ovide/, ¡s u¡d.r. t.g.t
óóUqáion by ttte ¿nrl mñ.y táuñdedñq end countú
t r..rr* tn]óRjñg rrr to obtáñ iñrofñ¡rid ro ¡d"ñIrt
its ClÉnls/co.tr.<tiñg pá¡tier ón¿ ber.flciót oftrr.
Cllenr umertdkEs, ll ¡Dprcób¡e, to prov¡d€ Ey wttn .
the ñEes$.y 1¡fdñ¡tion lor it to .ompty *th the
df 0réñ6tidEd .q¡i obrrg¿tion.

Fe.:-¿nd E¡rén!€s 6éner¿llv

27. Crk.t §n p.y EY's p.of.s3oÉr r.d á¡d rrE¡í<
.¡peñG ¡n Mffilioñ wnh tñ.s.¡vlces ds d.r¡kó in
tñ. ag.em¡t. cl¡.ñt rñó[ óho fermbu.!. EYro¿ óttr.r
rÉsn.bl..¡p.ñtd r.cuk.d h pÉrldñ¡ng th.
Sétu¡.6. EY'r f... ar. .¡ctusiv. ot ráro. ú rhil¡t
ch¡.!6, .. *.rl.r curtomr, dutar or t¿.tts idt9.s.ó
in r.¡9.ct ot th. S.ryrces, ¡lto, {ñi.n C .nt $.1 páy
(olñ.r tñón tn¡B ¡mpo*á oñ EYr in.or! qeR.ólr).
Un{..i oth.d,e s€t loriñ in tñli Aqr*mlnt, páVNnt
l!du.with&r 30 dáy§ follóri.o rh. d¿te ot.*h ot Ey!

24. CY tuy ch.ra. áódltioru
ó.yEnd ns co.tro¡ (lrcrudiñg crt.rt,tó(§ ú on*rionr)
.í¿.t Ev r*¡lltv to p.florñ nr. s.rvl.ei as.qrE ó in
lh. Agr..mñt ó¡ lr Cl¡..t árks EY to p.rtErm

29 rf EY b r.q!¡red by .pptk¡bt. tór, r.9á Drocers of
g.vdnreñt &tio¡ io prollce r.lo.mllM or
p€r3oñ.1 .t wil¡.trt *ith ré3o€it to th. S*ic* or
thl! Aqreeñ..t, clie¡r tnd reiñDurs. EY for .ñy
pror..si¿ñal tln. ¡¡d e¡pen*r (incrldl¡g ¡e¡smbt
e¡t6d üd iñt.már lé9¡r .o3tqj hcúrred to r.spond
tó lhe req@sl. unler EY ir ¿ p¿rty to tt¿ p...e.dtrg
or th. s4.cl ol r'é iñY¿sliq¿tio..

Revis¡oñ December 2021
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Force Mrñre !0. rl dry p.ovHon o, lhl¡ Aqremrnl (¡n whol. or p¡rl) rs
h¿ril to tB irLg¡¡. iñv.rid q othefr¡se u¡¿nlor.e.bE,
th. othEr prcvlíons 5h.ll r.min i¡ tull tor.E ¡ñd30 NeitEr pnrty sn.l be riáhré lor br.á.h ol rh6

Aqreñeñt(otñe¡tñdn p.ym{r .6r'q¡tiMr) .¡u re{ úy
.ir.!mstan(.5 Oevo.d sú.h p¡«v's ¡.a50¡áble contro, ¡l okFt ¿crim*reóq.r ¡hét the u.5 s«ufitier and

€rd.ñ9. C6mhr!.lo Églráti@s lndc¿té th¿t, where
¡udto' h6é@ndeñ(e
.dfH.nhál¡ty rsl.i<noG iel'le{l tot.¡ st.uctúe ñáv
Nd.r ih. auditor to b€ déóed to * non-l¡d.p.¡dent
q Eay r.qun. spEcilir t¡¡ dls.ro 16- A..ordingly. lf
.¡¡d oñly to the eri.¡t th¿l u.s.s.c!ritl.. ¿nd
E¡dóñqE Comnirsi.ñ ¿ud¡tor ñ.LpénnEñ.¿
..qlLtio¡s áOOly to th¿ rel¿úo¡5hiD b¿l@. Crie.t or
&y ofCli.nf!¡ssÉteóe¡titÉ'ó.ó añyEY fhñ, w¡ln
r.rp.<r t§ ñ. t., tr.átlffir ór rár sttu<tur€ of ¡ny
trañ$ct¡oñ to sñ¡(h ttu Serviccs r.Lte, Cl¡.nt
r.pr.r!nt§, t theb.rtot rts!¡o*,edge, ao, the ¡,¡te
of thlr AqrEm.nl, th¿t n.¡th.r Clist Mr á¡v ot lts
altllldtEs hd! ¿gréd, .ith.r oirlrv or i. *rltlnq, *ith
..y oth.r ¿{,!iror to reitri.t Crlenfs abit¡ty to drch*
tó eyor. ch rá, tft.¡n.ñt or lar sttucture CI6t
.9r..! th¿t th. lrect ol .nv eu.t .grE.ñent ls tts

Túm d ú rr nind(,e!

3t th¡r agréem¡l aDoll¿! to áll Sefvicei wheñev€f
D.rlorftd (hcrud¡¡g b.tor. rh. d.t or tñir

32 fhB Aq.éemnt sh¿rl t€mir¡te o. t¡e (oñdetion ot
t¡. s.ryic€r. E¡ther pá.ty m.y tdñiMt¿ this
Aqreemeñt, or ¡ñV p¿rljcúI.¡ S€rvt.3. upon rhirtv
d.ys p.tq *rlttm 

^otk. 
to tir€ othér. tñ ¿dd¡tto¡, €Y

m.v ierñrnale tllls a§reeñ!^t, d anv oarticuor
S.ryiE.s, lmmdátdv uloñ rrilt.ñ ñot¡cé to Clirñl il
EY.§ecbry deterñl¡.r lñ¡t it c¡ñ ño loñ9€r prcvide
tñe sldre! iñ ¡por¡.a6r. {.f or
!.oléJlúór obr¡gdtid3.

13. Cll.nt rhdll p¿y EY for ¿ll wori in p.ogr!r¡, S.rvicer
alr€adv pertorred. ¡nd erl.ns.lñcuÍ.ó bv EY up ro
a¡d !ñcrud¡¡q th€ ett .tivÉ d¡i. of rrlE t.rml¡átb¡ {
erofu.t¡oñ or this A§..eNñt. ¿s wellüs ¡ny dpplicóble
t rminrnoñ le!iet rort¡ iñ $is Agr€eñent.

42 rleltrré. pó.ty oay us o. f.rúenc. the othr. r r.@,
loqos or kád.ñarks winEul ilr plor writt.n coñr.nt,
p..vld€d th¡t EY a¿y u* crhnt'§ n;E pulrid, lc
id.ntity C .¡r ¿s . cliéni iñ coñnRls iitñ so*rflc
SEliesorotneB*e.

Governino Las rñd Droul. H.rólútlon 43. Th. ririt¿rionr. SEctinr Ll ¡ñd r5 ¿nd rhE
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Révison December 2021
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CNPCNP Ceut¡on

ANEXO A LA PROPUESTA DE SERVICIOS
PROFESIONALES (Principios Éticos del

Grupo CNP)

Las Partes acuerdan ¡ntroducir las siguientes cláusulas en el Contrato de Servicios profesionales del
que este documento se const¡tuye como Anexo inseparable:

pRtMERA. PREVENctóN FRENTE AL FRAUDE, soBoRNo y coRRupclór,¡.

CNP ASSURANCES, S.A., Sucursal en España, y CNP CAUT|ON, Sucursat en España, tienen
tolerarlcia cero en lo que se reflere a prácticas de soborno y corrupción, manteniendo un estricto control
para prevenir el fraude, por lo que cuenta con po¡Íticas cuyo objetivo es preven¡r estas prácticas en el
seno de la entidad y en cualquier relación con terceros. Se adjunta al presente Anexo Carta inseparable
sobre los Principios Éticos que aplican a CNP ASSURANCES, S.A., Sucursal en España, y CNp
CAUTION, Sucursal en España, y de los que Ernst & Young, S.A.. debe ser conocedor y respetar en
sus relaciones con las entidades de Grupo CNP.

Con base a lo anterior, Ernst & Young, S.A declara contar con polít¡cas y procedimientos internos
adecuados aplicables a sus empleados, asÍ como a cualquier tercero que colabore con Ernst & young,
S.A para preven¡r y ev¡taf la participación en activ¡dades relacionadas con el fraude, la corrupción y el
soborno y que serán de aplicac¡ón en el desarrollo del Contrato de Servic¡os. Adicionalmente, ambas
Partes declaran que el Contrato del que este documento es Anexo se celebra únicá y exclusivamente
para desarrollar objetivos dé negoc¡o y que, en ningún ceso, atiende a intereses particulares de
cualesquiera de las Partes o al propós¡to de obtener una ventaja ¡ndebida para una de las Partes, uno
de sus empleados o directivos

SEGUNDA. APLICACIÓNSOBRESANCIONESFINANGIERAS.

CNP ASSURANCES, S.A. Sucursal en España, y CNP CAUTION, Sucursat en España no realizarán
pago de cantidad alguna que le pueda exponer o implique cualquier sanción, proh¡bición o aplicación de
medidas restrictivas, en virtud de resoluciones de cualquier organismo internacional y, en especial
aquéllas promulgedas por las Naciones Unrdas, la Unión Europea, los Estados Unidos de Amér¡ca, los
Gobiernos Francés y/o Español, así como cualquier autondad que pertenezca a los anteriores.

CNP ASSURANCES, S A., Sucu¡sal en España y CNP CAUTION, sucursal en España I Anexo a la propuesta de servrcios
profesionales (Prlnopros Étrcos detGrupo CNP)

)r

En concreto, Ernst & Young, S.A. garant¡za, en relación con el Contrato, que no existirán ventalas
flnancieras o de cualquier otro tipo que hayan sido acordadas o que lo sean en el futuro con cualqurer
persona perteneciente al Grupo CNP o terceras partes que colaboren con el mismo.

El incumplimiento de cualquiera de las previsiones anteriores será considerado como un incumplimiento
grave del Contrato de Servicios, y dará derecho a CNP ASSURANCES, S.A., Sucursal en España, y a
CNP CAUTION, Sucursal en España, a su terminación inmediata sin perjuicio de cualesquiera otras
acciones legales que le pudieran corresponder.

^a
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Oe e5te rnodo, filariteñernoo uña total. inpaacialilád en nL¡e:*ra toma d€ decisitrles y
reÉpeEncs bE princjrcs d9 integrülad y étj{r¿ det gmpo CNp AssLfances 

lendrán
tiera la

categorÍa de persona sancionada o se le aplique una medida restr¡ctiva en virtud de resoluciones de
cualquier organ¡smo internacional y, en especial, aquéllas promulgadas por las Neciones Unidas, la
Unión Europea, los Estados Unidos de América, los Gobiernos Francés y/o Español, así como
cualquier autoridad que pertenezca a los anteriores.

TERCERA. PRINCIPIOS ÉTICOS OSI- GRUPO CNP ASSURANCES.

Mediante el presente Anexo se incluyen los principios áticos del Grupo CNP Assurances al que
pertenecen CNP ASSURANCES, S.A., Sucursal en España, y CNP CAUTION, Sucursal en España:
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CNP
ANEXO A LA PROPUESTA DE SERVICIOS

PROFESIONALES (Principios Éticos del
Grupo CNP)

Y, en prueba de conformidad con lo que antecede, las Partes suscriben el presente Anexo en Madrid

en julio de 2023.

Por triplicado y a un solo efecto

ERNST & YOUNG, S.A CNP ASSURANCES, S.4., SUCURSAL EN
EsPAÑA

t,,,on

Fdo.: ,aes Cabral
Soc¡o

Fdo.: David Vincent Lattes
Representante Legal

CNP CAUTION, SUCURSAL EN ESPANA

Fdo.: Dav¡d Vincent Lattes
Representante Legal

CNP ASSURANCES S.A. Slcursalen España y CNP CAUTION Sucursalen España Anexo a la propuesta de señicios
profesionales (Prlncrpros Eticos del Grupo CNP)
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